
 

 

A Customized Approach. 

• Employee Benefits Consulting & Implementation through AFLAC 
• Life insurance protection 
• College funding 
• Retirement planning 
• Business planning using life insurance 
• Mortgage protection using life insurance  
• Estate planning 
• Key Man Insurance 
• Long Term Care Planning 
• Auto, Home & Renter’s Insurance* 
• Commercial & Business Insurance* 

 

BASICS OF SAVINGS: Where should you put your money first? 
 
You may have several savings goals. Where should you start? Here’s a way to prioritize goals that can 
make saving seem more manageable. 
 

1. Purchase insurance to protect your income, retirement accounts and survivor’s inheritance  
Car insurance, home owner’s insurance, medical insurance, disability insurance, life insurance 
etc. (A Trust if applicable)  
Proverbs 13:22 A good man leaveth an inheritance to his children's children: and the wealth of 

the sinner is laid up for the just. 

 
2. Contribute to your company’s retirement plan up to the maximum employer match. Even if 

money is tight and you have multiple priorities, make it your first goal to contribute at least 
enough money to get all the matching funds your company offers. 

 
3. Pay off nondeductible, high-interest-rate debt like credit cards. If you no longer have to pay 13% 

interest (or whatever high rate you owe on debt), you can keep that money for other things. 
 

4. Create an emergency fund to cover at least three months of essential living expenses.  This will 
help you keep from dipping into long-term investments or borrowing at unattractive rates when 
you need cash in a hurry. And remember, you may want to save even more in your emergency 
fund if you think you might be changing jobs within the next year or are anticipating any other 
significant life changes. 

 
5. Contribute the maximum allowed to TAX-ADVANTAGED retirement accounts. For example, if 

you’re saving only enough to capture the match in your company’s retirement plan, increase it 
to the maximum allowed. Or fund an IRA. The more you set aside, the more secure your may be. 

 
6. Save for the down payment on a home and other big tick items. If you've mastered Savings 

Fundamentals one through four and your personal circumstances are right for buying a home, 
start saving for a down payment. 

 
7. Pay down/off tax-deductible, high-interest-rate debt such as a mortgage.  Reducing debt—even 

if it's a tax-deductible mortgage, home equity line of credit, or student loan—can enhance your 
ability to save. 

 
8. Save for a child's education.  To handle rising college costs, make the most of tax-advantaged 

college savings plans. 
 

9. Keep investing.  To stay ahead of inflation, your money needs to earn more than many 
traditional savings accounts pay. The first step to long-term investing success is to get going 
right away. 

 

https://www.biblegateway.com/passage/?search=Proverbs+13:22&version=KJV
http://www.schwabmoneywise.com/public/moneywise/essentials/account_types/employer_sponsored_retirement_accounts
http://www.schwabmoneywise.com/public/moneywise/essentials/credit_debt
http://www.schwabmoneywise.com/public/moneywise/essentials/saving/saving_for_an_emergency
http://www.schwabmoneywise.com/public/moneywise/essentials/account_types/retirement_accounts
http://www.schwabmoneywise.com/public/moneywise/essentials/account_types/retirement_accounts
http://www.schwabmoneywise.com/public/moneywise/my_life/big_purchases
http://www.schwabmoneywise.com/public/moneywise/essentials/credit_debt/good_debt_vs_bad_debt
http://www.schwabmoneywise.com/public/moneywise/my_life/starting_family/planning_for_childs_education
http://www.schwabmoneywise.com/public/moneywise/essentials/investing

